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Week 6 Discussion 2: Sustaining Gains from Innovation and Entrepreneurship
Emerging economies can deploy several mechanisms to overcome their sustainable economic gains setbacks to become established economies. Among the ways these countries can address the issue is through social innovation support (Diniz & Vale Leitao, 2016). After the enterprises are established, they need to support the local communities to ensure continuity. For example, a Bank in Conjunto Palmeiras, Brazil, moved to support the surrounding communities through finances and technical advice on entrepreneurship and innovation (Diniz & Vale Leitao, 2016). The outcome was increased businesses and employment opportunities that overcame poverty which is a usual inhibitor of sustainable economic gains (Diniz & Vale Leitao, 2016). This made the economy more stable.
Another mechanism that countries can use to subdue the sustainable economic gain challenges is enforcing entrepreneurial policies and regulations that check social problems such as environmental degradation and housing (Huggins & Thompson, 2015). Most economies tend to dismantle these policies upon attainment of their objectives, leading to laxities and uncontrolled production (Huggins & Thompson, 2015). The outcome is social problems they were to avoid leading to unsustainable progress. Therefore, to ensure that entrepreneurial activities remain beneficial with limited or no negative impacts, the policies should be tightened throughout the development stages by the responsible institutions to ensure that standards that dictate production activities are maintained (Armanios et al., 2017). Countries can also solve challenges related to driving sustainable economic gain by encouraging entrepreneurs’ leverage of institutions and government to gain economic gains for the growth of their economy (Armanios et al., 2017).
Emerging economies require continuity in their processes through adherence to the production regulations to become established economies. Continuity ensures development programs are extended in chains whereby the rising institutions support others to emerge thus generating a stable cycle of opportunities that reduce poverty and seclusion cases. Another factor needed to transform emerging economies into established economies is the enforcement of policies related to entrepreneurship and innovation. Enforcement of policies ensures that social and economic challenges arising due to production processes are tamed thus providing a conducive environment for trade. This ensures that an economy is set to conduct productive economic activities in a manner that facilitates sustainable growth. The result is an all-around economy ready to meet the standards of developed economies. There also has to be the existence of supportive institutions and governments that can support enterprises, entrepreneurs and innovators to grow into bigger entities and ideas (Armanios et al., 2017).
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